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Sustainability does not end at state borders

Joint Agency Bond
- Social Bond -



The agencies of the federal states Brandenburg, Hamburg and Rhineland-Palatinate
plan a joint issue of a social bond.

All 3 issuers are public institutions and subject to the respective Federal State
Agency Act. All 3 institutes have an maintenance obligation (Anstaltslast) and
statutory guarantor’s liability (Gewahrtragerhaftung). The insolvency of the
development banks is excluded by law.

All of this results in a regulatory zero weighting (Solva 0) for claims against public
institutions in the SolvV and in the wholesale credit regime.

In addition, loans from development banks are classified as HQLA
Category 1.

The proceeds of the issue are used to finance social housing and the creation
of affordable housing.

The frameworks of the 3 issuers were reviewed by imug Rating and rated in a
joint SPO.

The bond is in line with ICMA's Social bond principles (2021)



* Project category affordable housing = "social housing" defined by the
housing support laws of the respective federal states

* Support of new construction & modernization of affordable housing through
low-interest loans & grants

* Target group of people affected or threatened by poverty (incl. Seniors,
people with disabilities, students, households with children)

How is this ensured?

* By defined income limits or permit for subsidized housing

By defined rental price limits

Through occupancy ties for the created living space

By defined site conditions

Double use of funds is excluded in frameworks



Why the joint issue?
* Experience from past Social bond issues of IFB and ILB

e Advantages for investors

e Better liquidity of the bond through benchmark size
* Broader diversification of investments

* Benefits for issuers

* More interest and thus more opportunities to present the positive
effect of the work of regional promotional banks

* Learning effects from the cooperation of the promotional banks
* New Funding Instrument

» Signal effect for the market



Use of Proceeds

Process for Project Evaluation and
Selection

Management of Proceeds

Reporting

IFB Hamburg

ISB Rhineland-
Palatinate

Category: Affordable Housing
Target group: People threatened or affected by poverty
objectives: To ensure the availability of affordable housing
SDGs: 1 no poverty; 10 reduced inequalities; 11 sustainable cities and

Support programs for social
rental housing (1. + 2.
Forderweg) of the

Years 2017 -

2021

Revenues are used only for
the selected projects
Flagged in the system

- Annual reporting
- Reporting on major
changes

Communities

Social support for rental
housing and support of the
formation of self-used
housing during the years
2020-2021

Revenues are used and
allocated exclusively for the
selected projects

- Annual reporting
- Reporting on major
changes

ILB Brandenburg

Subsidies for social rental
housing according to the
rental housing development
support act from the years
2020-2021

Revenues are used and
allocated exclusively for the
selected projects

- Annual reporting
- Reporting on major
changes



* Key terms and conditions:
* Issue size: EUR 500 million (no grow)
* Tenor: 7 or 10 years
* |ssuers: ISB (EUR 175 million), IFB (EUR 175 million), ILB (EUR 150 million)
 Liability: Each issuer is liable for its quota
* Documentation: Stand-alone Documentation Global Note

e Rating: All 3 issuers are rated AAA by Fitch.
It is expected that the joint bond will also receive a AAA rating

* Note on the Hamburg and Berlin stock exchanges
* Bloomberg Ticker: LFIESG



Investor presentation of IFB
Investor presentation of ILB
Investor presentation of ISB

Links
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I THE IFB
At a glance

_ d Ataglance - :
Founding Equity

Equity 818.5 million €, of which for
Housing €716.8 Million
Economy €49.4 Million

Change of name to IFB Hamburg as of
01.08.2013 by law.

WK was the "predecessor institute"
Established as an institution of public law

with a full banking license in 1953. _Innovation €52.3 Million
Shareholders o " Balance Sheet Total [l
amburgiche [
1 | g : . .
100% Free and Hanseatic City of HAMBURG\ et Balance sheet total of €6.3 Billion

Hamburg

Business activities

Housing
Economy and Environment
Innovation

Firdrn -
Employees n

Currently 306 employees

Rating

FitchRatings AAA

I FB | Hamburgische

Investitions- und
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THE IFB

—Bilanzsumme

Bawilligungsvalumen

« Darlehen

« fuschiisse
Forderungen an

+« Kunden

+ Kreditinstitute
Treuhandvermogen
VYerbindlichkeiten gegeniiber

« Kreditinstituten

« Kunden

Eigenmittel gem. KWG/CRR

Eigenkapitalquote (CRR)

Mitarbeiter (Stand am 31.12.)

2.997,0 Mio. €

2.174,9 Mio.
226,1 Mio.

10,9 Mie.

2.905,2 Mio.
244.0 Mio.
#2179 Mio. €

12 Hamburgische Investitions- und Férderbank | June

2021

6.335,7 Mic.

638,7 Mio.
2.680,5 Mio.

5.346,7 Mio. €

234,9 Mio.
53,4 Mio.

3.07 2,5 Mio.
239,2 Mio.
218.5 Mio.

26,44 %

306

The Free and Hanseatic City of
Hamburg is liable without limitation
and directly (jointly and severally).

In accordance with EU legal
requirements for funding institutions,
IFB Hamburg has the state
guarantees of maintenance
obligation and statutory guarantor‘s
liability.

Claims to IFB Hamburg are
weighted at "0"% in principle |

and are exempt from the charge

on the upper credit limit.

Bearer debt securities of IFB Hamburg
are level 1 assets under the LCR.

The rating of IFB Hamburg was
confirmed by Fitch Ratings with AAA
on 23.02.2022.

I FB | Hamburgische

Investitions- und

HAMBU RG | Férderbank



THE IFB

Special features as a promotional institute

As a promotional institute, the IFB is subject to special features:
* Understanding Il act obliges them to competition neutrality

e The state aid rules and the community ban on discrimination must be respected.
* The promotional tasks are to be described in regulations [promotional guidelines].

For this purpose, the IFB Hamburg has been granted state liability instruments such as guarantor’s
liability and maintenance obligation as well as refinancing guarantees (§3 IFBG). In addition to
these liability instruments, IFB Hamburg has other legal and contractual compensation
mechanisms:

Interest The interest-rate compensation contract stipulates that the difference

Compensation between the interest on loans from IFB and the market-rate is settled
Contract by FHH.

LNl [o[SHEELesMN If IFB's annual expenses are not covered by income, the loss is offset
817 para. 3 IFBG by FHH.

Legal and contractual compensation mechani s
of expected sBoberdgeéaonbl| i gat ieognusi,tnyd th ex ¢ dFUBC 6 (

event of unexpected | obsasiagdcapatithei s n

I FB | Hamburgische

Investitions- und
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I FREE AND HANSEATIC CITY OF HAMBURG — STRONG GUARANTOR
State-Ranking / where Hamburg scores

 The gross domestic product (2021), the annual
economic output per inhabitant, amounts to 68,483
euros in Hamburg. The country average is 42,953
euros, ranked 1.

« Labor productivity (GDP per employed person)
(2021) is calculated at 98,112 euros in Hamburg.
The country average: 79,488 euros, also rank 1.

* The national income (income from labor and assets)
in Hamburg is 36,298 euros per inhabitant in 2020.
Country: 30,402 Euros. Hamburg thus reached

rank 1.

* Interms of purchasing power (disposable income of
households per inhabitant), Hamburg reaches 26,715
euros in 2021. Country Average:

24,455 euros, rank 1 for the Hanseatic city.

« Population 2010 to 2021: + 8.1 percent
(Average: + 3.6 percent), ranked 2 in the country
comparison.

* Number of people employed 2010 to 2021: + 11.6
percent (Average: + 8.1 Percent), rank 2.

I FB | Hamburgische

Investitions- und
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I DIVISIONS OF IFB
Core Business Areas

IFB has two divisions and three business areas:

e % QQ Economy, Environment &
ousing - Innovation
Y

V V

Business Segment Housing Economy Innovation
and
environment

Customers Housing

economy
Private Customers

Company
Start-Up

Products « Consultation « Consultation
« Grants « Grants
« Loans « Loans; Participation

I FB | Hamburgische

Investitions- und

17 Hamburgische Investitions- und Férderbank | June HAMBURG | Ffarderank



I HOUSING DIVISION
How do we support

* The FHH supports through loan programs, which are approved
by the government.

» The support for housing is provided by low-interest loans in the housing
sector as well as subsidies. The investors guarantee a fixed rental price and
occupancy tie.

» |FB supports with low-interest loans and grants for home financing.

 |IFB fulfills these loan programs for FHH and receives an annual interest
offset (regulated by contract) and loss offset (regulated by law) as
compensation.

IFB Hamburg effectively implements FHH funding priorities and

strengthens its Hamburg location.

I FB | Hamburgische

Investitions- und
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HOUSING DIVISION

19 Hamburgische Investitions- und Férderbank | June

R NG IS Y T e T g

A cooperation between the city and the housing
industry has been in place since 2011 for more
housing.

New goals since 2021:

A e i o s -~ Rt PoRsat ? a ol ' 2 oy W RL R

"Alliance for living" with the
housing industry

"Contract for Hamburg — New housing
construction” with the districts

’(‘

New construction of 10,000 rental apartments per
year

i

L

Up to 50% publicly supported

Sustainable modernization & climate
protection, preservation of brick facades,
development of accommodation

& e‘;@%burg,&e@i‘

Z
®

Reliable rental regulations

i fdia

Districts provide suitable land and carry out
rapid and transparent approval procedures;
inheritance rights

7 - — 4
s | \""“q-,.

Nl IR

I FB | Hamburgische

Investitions- und
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http://www.hamburg.de/bsu/wohnungsbau/
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EFFECTIVE CORONA CRISIS MANAGEMENT PROGRAMS

Considerable amounts given to the
Hamburg region economy:

« Support volume paid out:

Approxi mately €3.3 bil ; . L
: : * Processing will begin in
* Volume paid out in calendar

year 2021 SypEas February 2022
« Requests to be paid out: . possible until
> 137 Thousand (UH IV) 15.06.2022

* Requests for payment ordered in
calendar year 2021: > 54 thousand

\/

* Promotion period
until 30.06.2022

Figures: As Of 30 April 2022 I FB

| Hamburgische
Investitions- und
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I TREASURY AND REFINANCING
Refinancing structure of the IFB

Refinancing by product type:

sonstiges

Offenmarktgeschaft 7%
10% ~

IHS
29%

EK
13%

Reservefond ./r
0%
N5V
8%
2%

Kfw Global
13%

Kfw
Weiterleitung
18%

The Free and Hanseatic City of Hamburg
is liable without limitation and directly
(jointly and severally).

In accordance with EU legal requirements for
public institutions, IFB has the state
guarantees of maintenance obligation and
statutory guarantor’s liability.

Claims to IFB are also made
"0" % is weighted in principle | and is exempt
from the charge on the upper credit limit.

Bearer debt securities of IFB Hamburg are level
1 assets under the LCR.

The rating of IFB Hamburg was confirmed by
Fitch Ratings with AAA on 23.02.2022.

IFB' s annual

funding vol ume i s

bet ween €5(

23 Hamburgische Investitions- und Férderbank | June
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LIQUIDITY MANAGEMENT

TREASURY AND REFINANCING

Overnight / fixed
term money

Liquidity via

the ECB

Bonded loans
and
registered
bonds

Bearer
bonds

Lending and borrowing of overnight / fixed term money

The IFB can generate liquidity at the ECB by the pledging of securities and real
estate loan collateral.

Through repo transactions, IFB can place its investment needs on the money
market with confidence and act more economically and invest more "safely".

In recent decades, IFB has refinanced itself in the long term solely
through bonded loans and registered bonds.

With a temporarily reduced demand for these products on the capital market,
IFB established the bearer bond.

On 28.11.2013, IFB successfully issued its first bearer bond for €100 million
with a tenor of five years

Meanwhile, 12 bonds with different maturities were issued, which were also
positively received on the market. Among other things, the IFB issued a "Social
bond" on 01.12.2016 as the first small Agency or as the first institute in
Germany. In Oct. 2019, another "Social bond" was issued as a sub-benchmark.

I FB | Hamburgische

Investitions- und
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SUSTAINABILITY

The Hamburg IFB has already set up its first climate protection
programs for housing since the 70s of the last century and
expanded them in the following decades.

Climate protection funding is an issue in all business areas, from
housing to the support of impact aspects at start-ups.

As an Agency, IFB Hamburg has been one of the first
promotional banks to issue Social bonds.

In 2020, the IFB Hamburg committed itself to the sustainability
goals of the United Nations and is pursuing its perspectives:

* Business: Expansion of promotion activities — as a development
bank, IFB Hamburg will play an important role in managing the
transformation

* Internal: Continuously focus operations on sustainability

I FB | Hamburgische

Investitions- und
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SUSTAINABILITY

IFB BN
14

L HAMBURG | |I

Reports published in December 2021: J
available  at: https://www.ifbhh.de/ueber-

uns/rechtliches-und-berichte

Sustainability Report 2020 DNK Declaration 2020 Contributions to the SDGs

DNK-Erkldarung 2020
~a A .b'l‘ i ) .
* . ' Hamburgische Investitions- und Sustainable
. 3 iy Forderban
' e eI Development Goals
(SDGs)

IFB HAMBURG Beitrdge der IFB Hamburg
NACHHALTIGKEITSBERICHT 7 7
2020

o KB

In 2021, IFB Hamburg first documented and published its decades of business-related sustainability work in
its diverse business areas for the 2020 financial year.

| | - Q
The requirements from the HCGK were thus all successfully fulfilled: I%EME) V

I FB | :if;:;:S:SL’ljnd

HAN\BURG | Férderbank

HAMBURGS ZUKUNFT
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I SUSTAINABILITY

* The IFB Hamburg has published a DNK declaration every year since 2021, as well as
a 2-year sustainability report and contributions to the SDGs.

« Both internal and external sustainability work is continuously expanded and
aligned to the current requirements.

» Defined goals and measures for their implementation are evaluated annually.
« A preliminary study on the sustainability regulations relevant to IFB Hamburg was

successfully completed in July 2022. Based on the results, all current requirements are
iImplemented and the course set for future requirements (e.g. CSRD).

I FB | Hamburgische

Investitions- und
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I OUTLOOK

We promote Hamburg's future!

IFB is a flexible and effective instrument of the city of Hamburg to
achieve important goals in the areas of housing construction,
environmental and climate protection, innovation, economic growth and
employment in Hamburg.

Bundling of promotion resources/grants on loans as well as increased use of
EU and federal funds increases the support effect.

Comprehensive information and advice services as well as improved
access to promotion programs.

Cooperation with partners (private banks, chambers, associations,
authorities and other institutions)

Identification of further promotion potentials and modular expansion

I FB | Hamburgische
nvestitions- und

| titl L
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I YOUR CONTACTS

P

Hamburgische

Bernd Wulff Carsten Kurt Christian Pechel Investitions-
(Head Of Department) (dep. HO Department) und
Phone: Phone: Phone: Forderbank
46-266 46-318 46-448
E-mail: E-mail: E-mail- Besenbinderhof 31
b.wulff@ifbhh.de c.kurt@ifbhh.de c.pechel@ifbhh.de 20097
Hamburg
www.ifbhh.de
IFB | Hemburgische

Investitions- und
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http://www.ifbhh.de/

Thank you very much
for your attention! IFB T

Investitions- und

HAMBURG | Forderbank

Besenbinderhof 31

I FB | Hamburgische

Investitions- und
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DISCLAIMER

Portions of this presentation may be protected by copyright. Unless otherwise stated, the corresponding rights (copyrights, trademark rights, etc.) to the contents are
exclusively reserved to the Hamburgische Investitionsbank and/or they are the owner of the corresponding rights of use. The reproduction of contents or parts of the
contents in electronic, written or any other form as well as the passing on to third parties requires the prior written consent.

The following contents may contain forward-looking statements, e.g. about own business activities and are based on future formulations such as "estimates", "assumes",
"expects"”, "forecasts”, "Could" or similar terms recognizable or characterized by discussions of intentions, goals or strategies. These statements merely reflect current
estimates of future events and are subject to risks, uncertainties and assumptions. Various factors can lead to assumptions not being made as forecast. We expressly point
out that such forward-looking statements are not a guarantee for the future and that the actual economic and regulatory framework may differ materially from the estimate.
Therefore, if our assumptions prove to be incorrect, the actual results may differ significantly from the results described here, for which no liability is assumed.

Past performance and forecasts are not a reliable indicator of future performance. The statements of the IFB Hamburg give the

Current assessment, which can be changed without prior notice.

We do not provide financial services (in particular, investment advice or investment advice) with this presentation, nor does the provision of the information constitute an
offer to buy or sell or an invitation to make such an offer to buy or sell or subscribe to securities. The Hamburgische Investitionsbank has no legal commitment with regard
to a consultation and/or information contract, especially since it is not known whether and to what extent this information is made in the specific case by individual persons
or companies as the basis of asset orders.

This presentation and/or the information contained therein may not be distributed directly or indirectly in the United States of America or any other country where this may
violate applicable law.

The IFB Hamburg makes every effort to ensure the correctness, completeness and up-to-dateness of the information gathered here with the care of a prudent
businessman, but does not assume any liability for this. In spite of the established due diligence in the preparation of this presentation, errors may occur or the
information may be incomplete or outdated. No guarantee is given for this either. In this respect, we exclude any liability for damages arising directly or indirectly from the
use of this content, as long as these are not based on intent or gross negligence of IFB Hamburg. If you use this content in whole or in part, please indicate the source:

© Hamburg Investment and Support

Bank presse@ifbhh.de

As Of June 2022

I FB | Hamburgische

Investitions- und
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Central promotional
institute of the state of
Brandenburg

Support and financing of
public and private
investment projects

Investitionsbank
des Landes
Brandenburg

Support areas
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: Who we are

Own promotion
programs

827 employees

Sustainability and social
commitment



Institution of public law
Understanding II.

Competition Neutrality

Banking License
What defines us
Guarantor Liability
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SINCE FOUNDING 1992

OF THE

I LB CONTINUOUS

EQUITY INCREASE

FROM ORGANIC GROWTH

B Vvolumes in millions of euros
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WE PROMOTE BRANDENBURG

}'j\i
LAND

BRANDENBURG

Investitionsbank
des Landes
Brandenburg

From EU funds

From federal funds

Products in
From state funds own obligation

Wide range of
products

Competition neutrality



2\ -Promotion Programs

BRANDENBURG

Grants, fiduciary loans and
equity financing

1,608
1,392
- ]
755 99 %
471 937 4\
¢
2015 2016 2017 2018 2019 2020 2021 Su PPO rt programs

from EU, federal and
D Volumes in millions of
euros state funds



Investitionsbank

=i | LB-Promotion Prog

Wide range of loans in-house

1,454

SACHSISCHE

1,264

Investitionsbank
983 883 des Landes I LB
836 801 Brandenburg

644

Investitionsbank
Berlin

KFW

medienboard
urg

2015 2016 2017 2018 2019 2020 2021

+ BURGSCHAFTSBANK
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D Volumes in millions of euros
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BRANDENBURG

NETWORK
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Ministerium fur Landwirtschaft, Umwelt und Klimaschutz (MLUK)
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Start Uberuns ~ Aktuelles ~ Landwirtschaft ~ Umwelt ~ Klimaschutz ~  Service ~

Sie sind hier: » Agrar- und Umweltpolitic » Nachhaltigkeit » Nachhaltigkeitsstrategie |:E
Nachhaltigkeitsstrategie fur das Land Brandenburg
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http://www.isb.rlp.de/

Investitions-
und Strukturbank
Rheinland-Pfalz

ISB at a glance

Tasks: Economic/housing and infrastructure support in
Rhineland-Palatinate
Shareholders: State Of Rhineland-Palatinate 100%

Guarantor liability of the state of
Rhineland-Palatinate

Legal Form: Institution of public law
Foundation: 1993 as a GmbH, only economy support
Fusion with LTH: 2012 inclusion of housing support

Key figures as of 31.12.2021

Balance Sheet Total: €9.2 Billion
Equity: €249 Million
341 Employees

Personnel:
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Tasks of the ISB

ISB at a glance

The bank is the central promotional bank of the state of Rhineland-Palatinate and has in
particular the government mandate to support the state of Rhineland-Palatinate with its
financial, economic, housing, urban development, transport, environment and labor market
policy in accordance with European Community rules. In order to fulfill its mandate, the institute
shall carry out support and financing activities, in particular in the following areas:

-

A Own Business (Loans, Guarantees)
A Trust business (e.g. granting, housing loans)
Business delivery for subsidiaries and state (e.g. for venture capital companies)

> > >

Services (e.g. investor service, trade support)




ISB | s
Regulation: ISBLG,Statues,CRR.

A Guarantor liability of the state of Rhineland-Palatinate according to § 10
para. 3 ISBLG and § 2 para. 3 Statues of the ISB

A Direct liability of the State of Rhineland-Palatinate for all loans and debt
securities issued by ISB according to § 10 para. 3 ISBLG and § 2 para. 3
Statutes of the ISB

A Risk-related equality of the ISB with the state of Rhineland-Palatinate in
accordance with Article 116(4) CRR
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The support and financing instruments briefly

Support and financing instruments of the ISB.

Economic Development
Loans (both in the private banking procedure and in the syndicated loan)

> >

Venture Capital, Investments

>\

Guarantees

>\

Grants

A 1SB services
Infrastructure/Municipal Financing
A Loans

A Grants

Housing Development

A Loans

A Grants
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Business Year 2021

Key facts

>

Unrestricted opinion of the auditor (incl. HGrG and PCGK)

A Slightly reduced balance sheet total of approximately €9.18 billion (previous
year: €9.31 billion)

Increase in net income to approx. € 1.5 million (previous year: €1.0 million)

> >

The new business is strongly influenced by the corona aid

A Stagnation or decline in economic, residential and municipal funding;
increase in grants for digital pact school, large numbers of units and high
amounts for Corona aid

A Takeover of reconstruction aid flood disaster for private (household,
buildings) and companies

A Staff expansion due to special programs and regulatory requirements from
approx. 300 to currently almost 350 employees
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Business Year 2021

Key facts

A The ISB is the only state promotion bank that has taken over additional
special programs with the reconstruction aid after all corona aid has been
processed

A Heavy burden on the workforce due to these additional tasks, but
meaningful work for people and companies in Rhineland-Palatinate,
great commitment of the employees, identification with the ISB

0 2021 was another challenging business year for ISB
with a satisfactory result
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Business Year 2021

Support volumes
Type Of Financing

Loans 1,884
Grants 76,940
Warranties 2
VC investments 140

Total 78,966
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Business Year 2021

Support volumes
Support Purpose

Housing 6,586
development
Economic 71,626

development

Communal 754
and infrastructure
financing



Investitions-
und Strukturbank
Rheinland-Pfalz

Treasury

™

Refinancing

™

Interest Rate Risk Management

™

Liquidity Management

™

Depot A — current investment volume: around €800 million
nominal, in addition to €250 million security lending
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Refinancing sources of the ISB

™

Refinancing frameworks with the federal development agencies
Since 2021 issue of own debt securities — initially without rating

NS

A Other refinancing operations via the money market including Deutsche
Bundesbank and bonded loans

A Since 28.07.2022: AAA rating from Fitch Ratings

Investitions-
und Strukturbank
Rheinland-Pfalz
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Sustainability at 1SB

A Immanent Public Service Orientation
Our goal is to improve the living conditions for our state
and for the people in the long term.

' e - - iti (@) SUSTAINABLE (™ &
A Support of business-related projects with a positive @ 3USIANABLE G ALS
environmental impact and objectives

12-:—(
o

SUSTAINABLE
DEVELOPMENT

-

A Energy saving/more efficient use/resource protection

-

A Reduction of the use of pollutants, water and materials

-

A Development of renewable energy

-

A  Environmentally friendly mobility

Drive operational innovation

Support of sustainable housing projects from
a social point of view

> I
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Sustainability at 1SB

Where we stand

Introdpct_ion of sus‘ta.inabilﬁty 'policy; Introduction f sustainability policy;
Establishing the guiding principle of Establishing the guiding principle of
future | promoting | creating values future | promoting | creating values

RS

Implementation of the Issue of first Social bond
Team Sustainability jointly with IFB and ILB
Objectives :
1.Record, expand and report on 2. Evaluate and implement perspectives 3. Record, manage and
internal sustainability (e.g. CO2- of support (via SDG mapping for report on sustainability
foot pressure) measuring impact) risks
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Link to further information / documents of the IFB
* Link to further information / documents of the ILB
Link t

o further information / documents of the ISB


https://www.ifbhh.de/aktiv-passiv-management
https://www.ilb.de/de/ueber-die-ilb/kapitalmarkt-info/
https://isb.rlp.de/die-isb/treasury.html

Portions of this presentation may be protected by copyright. Unless otherwise stated, the respective rights (copyrights, trademark rights, etc.) to the
contents are exclusively reserved to Hamburgische Investitionsbank und Férderbank (IFB Hamburg), the Investment Bank of the Land Brandenburg
(ILB) or the Investment and Structural Bank Rhineland-Palatinate (ISB) or these are the owners of the respective usage rights. The reproduction of
contents or parts of the contents in electronic, written or any other form as well as the passing on to third parties requires the prior written consent.
The following contents may contain forward-looking statements, e.g. about one's own business activities and are indicated by forward-looking
formulations such as "estimates", "assumes", "expects", "forecasts", "Could" or similar terms recognizable or characterized by discussions of
intentions, goals or strategies. These statements merely reflect current estimates of future events and are subject to risks, uncertainties and
assumptions. Various factors can lead to assumptions not being made as forecast. IFB Hamburg, ILB and ISB expressly point out that such
forward-looking statements are not a guarantee for the future and that the actual economic and regulatory conditions may differ materially from the
estimate. If the assumptions prove to be incorrect, the actual results may differ significantly from the results described here, for which no liability is
assumed.

Past performance and forecasts are not a reliable indicator of future performance.

The statements made by IFB Hamburg, ILB and ISB reflect the current assessment, which can be assessed without prior notice.

IFB Hamburg, ILB and ISB do not provide financial services with this presentation (in particular, no investment advice or investment mediation) Nor
does the provision of the information constitute an offer to buy or sell or an invitation to make such an offer to buy or sell or subscribe to securities. IFB
Hamburg, ILB and ISB do not have a will to be legally binding in respect of a consultation and/or information contract, especially since they are not
aware of whether and to what extent this information is made in the specific case by individual persons or companies as the basis of asset orders.

This presentation and/or the information contained therein may not be distributed directly or indirectly in the United States of at the erika or any
other country where this may violate applicable law.

The IFB Hamburg, the ILB and the ISB use the care of a prudent businessman to ensure the correctness, completeness and up-to-dateness of the
information gathered here, but do not assume any liability for this. Despite the established claims of care in the preparation of this presentation,
errors may occur or the information may be incomplete or complete. No guarantee is given for this either. In this respect, IFB Hamburg, ILB and ISB
exclude any liability for damages that arise directly or indirectly from the use of this content, provided that these are not based on intent or gross
negligence.

If you use this content in whole or in part, please indicate the source:

© Hamburg Investment and Support

Bank presse@ifbhh.de
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